neunor 2

YNATCTBO

3A NONOJIHYBAKE HA AONONTHUTENHUTE PUHAHCUCKU U3SBELLTAU

1.1. oNnwTHn OAPEABU

Bo M3BewwTajoT 3a BOHO6MNAHCHM CTaBKM Ce NPUKarKyBaaT M3HOCMTE Ha OAPEAEHN CPeacTBa M 06BPCKM Kou
ApYyLWTBaTa 33 OCUTypyBakbe r'M BoAaT BOH6UAAHCHO. OBME NO3MLMM BKAYUYYBaAAT: HEPEANU3NPAHU PErpecHn
nobapysarba, rapaHuuMn U Apyrm obanuM Ha emCTBO, XapTUW 04 BPEAHOCT W MOTEeHUMjaNHU XapTun oA

BPEAHOCT, BNOXYBakba, NOTeHUMjanHa A06MBKa M Apyrn pe3yaTtaTi. Bo U3BeLWTajoT cTaBKMTe ce noaeneHu
Ha aKTMBHM BOHOMIAHCHMW CTAaBKM U HA NacUBHM BOHBWNAHCHM CTaBKM.

1.2. YNATCTBO 3A NONOJ/IHYBAKE HA NOEAUHEYHUTE NO3ULUN BO U3BELLITAJOT 3A
BOHBUZTIAHCHU CTABKU
Onunc Ha XOpPU3OHTaNHUTE NO3ULUK

XOpU3OHTANHO Ce WCKaXKyBa COCTOj6aTa Ha noegunHeYyHuTte BOHOWMNAHCHM CTaBKM Ha ApywTBaTta 3a
ocurypysakbe 3a TEKOBHUOT U 3a NPETXOA4HNOT nepunoa.

Onuc Ha BepTUKaZIHUTE NO3ULUKU
AKTMBHU BOH6MNAHCHU CTaBKM - NPETCTaBYyBa 36Mp Ha U3HOCUTE UCKaXKaHM Ha nosuumnnte og 002 o 006.

MacuBHM BOH6MNIAHCHM CTaBKM - NpeTcTaByBa 36Mp Ha U3HOCUTE UCKaXKaHM Ha nosuumnte og 008 oo 013.

2.1. onwTn oaPeasu
Bo WM3BewTajoT 3a BanyTHa YCOrNaceHOCT Ce MCKaXKyBa cocTojbaTa Ha cpencTBaTta Ha ApPYWTBOTO 3a
ocuUrypyBarbe, pacnopesieHn BO 3aBMCHOCT O/, Ba/syTaTa BO KOja APYLWITBOTO 33 OCUrypyBarbe M nobapysa

cpeacrearta, OAHOCHO ' O01KHN O6BpCKVITe, KaKO U HUBHATA YCOI'I'IaCEHOCT/HeyCOI'fIaCEHOCT no BanyTw.

2.2. YNATCTBO 3A NMOMOJ/ZIHYBAHE HA U3BELLUTAJOT 3A BAZTYTHA YCOI/NTACEHOCT HA CPEACTBATA
MU OBBPCKUTE O/, USBELLTAJOT 3A PUHAHCUCKA COCTOJBA (BU/TAHCOT HA COCTOJBA)

Onuc Ha XOPU3OHTAa/IHUTE NO3nuunn

XOpU30OHTaNHO Ce MUCKaxKyBaaT noeauHeyHMTe no3vuuu og AKktmeBaTa M [acueaTta og, M3sewTajoT 3a
¢duHaHcKCKa cocTojba (BunaHc Ha cocTojba) Ha APYLUITBOTO BO 3aBUCHOCT OZ BasyTaTa BO KOja APYLITBOTO rn



nobapysa cpeacTBaTa, OAHOCHO AO0NXM OBBPCKUTE, M TOa BO: MakedoHCKM aeHapu (MKA), Bo cTpaHcka
Ba/lyTa MM Ba/yTHA Kjay3ysa Bp3aHa 3a eBpo (EYP), cTpaHcka BasyTa WaM BanyTHA K/aay3y/ia Bp3aHa 3a
ponap (YCA), cTpaHcKa BanyTa MKW BajsyTHA Kaay3sy/na Bp3aHa 3a WBajuapcku ¢paHum (UXD) uam apyra
CTpaHCKa BanyTa MKW BanyTHA Kaaysyna.

Oonuc Ha BEpTUKaNHUTE No3nuun

BepTMKanHo ce nonosiHyBaaT NOeAMHEYHUTEe no3uunm og AKTMBaTa M [lacmBaTa of M3BewTajoT 3a
duHaHCKMCKa cocTojba Ha ApywTBOTO Ha HauuMH geduHMpaH BO YNATCTBOTO 3a MOMOJIHYBake Ha
®PUHAHCUCKNTE M3BELITaM Ha 4PYLITBOTO.

3.1. onwTn oaAPEABU

Bo M3BewTajoT 3a poYHa YCOrNacCEHOCT Ce WCKaxKkyBa cocTojbaTa Ha cpeacTsaTta Ha ApyLTBOTO 3a
ocurypyBarbe, pacnpeneneHn no nepuoanm cnopej AOroBopeHaTa MpeocTaHa POYHOCT Ha CpenacTsarta,
O[AHOCHO 0bBpCKUTE.

3.2. YNATCTBO 3A NOMOJ/IHYBAHE HA U3BELUTAJ 3A POYHA YCOTNACEHOCT HA CPEACTBATA U
OBBPCKUTE 01 U3BELLTAJOT 3A PUHAHCUCKA COCTOJBA (BUNTAHCOT HA COCTOJBA)

Onuc Ha XOPU3OHTAaNIHUTE NO3nUuUun

XOpPU3OHTANIHO Ce MCKaKyBaaT MoeauHedHuTe no3uvumm op, AKktmata w [Macueata op M3BewTajoT 3a
¢duHaHcKcKa cocTojba (BunaHc Ha cocTojba) Ha ApPYLWTBOTO NO NepMoam cnopes AoroBopeHaTta npeocTaHaTa
poYHOCT Ha cpeacTBaTa (nepuoa oo 1 roauHa, oa 1 ao 3 roamHn, og 3 Ao 5 roanuHu, oa 5 go 10 roanHu, oa
10 po 15 roamuu, og 15 ao 20 roanHu, Kako 1 20 1 NoBeKe roguHu).

Onuc Ha BEpPTUKANHUTE No3nuumn

BepTMKanHO ce MOMOAHyBaaT MoeAMHeYHuTe nosuuMM og AkTuBata M [acuBata of M3sewTajoT 3a
¢dMHaHCKCKa cocTojba (BunaHc Ha cocTojba) Ha APYWTBOTO Ha HauuH geduHMpaH BO YNaTcTBOTO 3a
nonosiHyBare Ha PUHAHCMCKUTE M3BELWTaN Ha APYLUTBOTO.

1.1. onwTn oaPeEABU

Bo WM3BewTajoT 3a TpaHCaKUMM CO MOBP3aHW AMLA Ce MPUKAXKyBaaT TPaHCaKuuuTe BO CMMUCAA Ha
npeHecyBakbe Pecypcu, ycayru uam o6BpckM nomery ApyLUTBOTO 33 OCUIYPYyBake U CO HEFO MOBP3aHM CTPaHU
cornacHo MCC 24 - ObenopgeHyBaka 3a NOBpP3aHM cTpaHW. Bo M3BewTajoT nocebHo ce WCKaxKyBaaT
TPaHCAaKLMUTE KOM APYLWTBOTO M OCTBAPWU/IO CO HEroBOTO MATMYHO APYWTBO, €HTUTETUTE KoM MMaaT
3aeHWYKA KOHTPOMA WAN 3HAYUTENHO BAMjaHWe BP3 APYLITBOTO, HErOBUTE MOAPYHKHULM, CECTPUHCKUTE
NOAPYKHULUM BO PaMKM Ha rpynaTta, HEeroBuTe MPUAPYKEHM APYLUTBA, 3aeHUYKU BOXKYBarba BO KOM
OPYLWTBOTO € YYEeCHUK BO 3ae4HUYKOTO BNOXKYBatbe, KYYHMOT PAaKOBOAEH Kagap M OCTaHATMTe NOBP3aHM
nnua.



4.2. YNATCTBO 3A NMOMNOJIHYBAKE HA U3BELUTAJOT 3A TPAHCAKLMK CO NMOBP3AHU JIULIA
Onuc Ha XOpU3oHTaNHUTE NO3ULMUKU

Ha xopu3oHTaNnHUTE NO3ULMM CE MPUKAXKYBAAT TPAHCAKLMUTE KOW APYLUTBOTO 33 OCUTYpyBakse M OCTBApPUIO
CO Pas/IMYyHUTE KaTeropmm (TMNOBKM) Ha NOBP3aHU nLA (MaTUYHO APYLITBO, EHTUTETU KO MMAAT 3ae4HMYKA
KOHTPO/1a UAWN 3HAYMTENHO BAIMjaHWE BP3 APYLUTBOTO, HEFOBUTE MOAPYHKHULN, CECTPUHCKUTE NOLPYKHULM
BO PaMKM Ha rpynaTa, HeropuTe NPUAPYKEHN EHTUTETU, 3aeAHNYKN B/IOXKYBAHba BO KOM EHTUTETOT € YYeCHMK
BO 3a€HUYKOTO B/IOXKYBaHE, KNYYEH PAKOBOAEH KaZap M OCTaHaTMTe NOBP3aHU Anua).

Onuc Ha BEepPTUKa/ZIHUTE No3nymnmn

Ha BEPTUKA/NIHUTE NO3UUUN CE UCKAXKyBaaT U3HOCUTE HaA ogpeaeHU TpaHCakuun CO NOBpP3aHUTE /NLa
pacnopeageHn no ogaenHn cpeacTesa n O6BpCKM, npmuxoan n pacxoau.

5.1.  OMLUTU OAPEABU

Bo M3BeLwTajoT 3a NPUX0AM M PacXOam Of, B/OXKYBatba Ce NMPUKaKyBaaT OCTBAPEHMTE NPUXOAU U PACXOaU 04
B/IO’KYBatba, PAaCNopeseHn BO 3aBUCHOCT O, M3BOPOT Ha CpeacTBaTa (B/10XKYBatba 0f, TEXHUUYKUTE PE3EPBY,
04, maTemaTuyKaTa pe3epBa WAM Of, OCTaHATUTE CPeACTBA KOWM He ja MOoKpuBaaT matemaTtuykata u/wmam
TEXHUYKUTE pe3epBu). M3HOCUTE MCKaXKaHM Ha MO3MLMUTE BKYMHU NPUXOAM U BKYMHU pacxogu Tpeba aa
04roBapaaT CoO M3HOCWUTE WCKa)KaHWM Ha COOZBETHMTe no3vumu Bo M3BelwTajoT 3a ceondartHa fo6WBKA
(BnnaHc Ha ycnex).

5.2.  YNATCTBO 3A NONOJ/IHYBAKE HA U3BELUTAJOT 3A NPUXOAUN N PACXOAU O/ BNTOKYBAHA
Onuc Ha XOpU3OHTaNHUTE NO3ULUU

XOpU3OHTaANHO Ce NOMNOJIHYBaaT MO3MLUUTE Ha NPUXOAM U pacxogu of, B/IOXKYBaka pacnopeseHn BO
CoOoABETHNUTE KOJZIOHM BO 3aBUCHOCT O4 WM3BOPOT Ha CpeacrtBaTa (npmxop,m M pacxogu ocCTBapeHU oA
B/1I0XKYBakba 04 TEXHUYKUTE pe3epBU, 04 MaTeMaTUYKaTa pe3epBa UIN OO OCTaHATUTE CpeacCTBa KON He ja
NOKPUBaaT MaTeMaTU4KaTa M/VlﬂM TEXHUYKUTE pe3epBM).

Onuc Ha BepTUKANHUTE NO3ULLUN

BepTMKaNHO ce NOMoAHYBaaT NoeAMHEYHUTe No3nuun Ha Mpuxoam, oAHOCHO Pacxoaum of BNOXKyBakba 04
M3BewwTajoT 3a ceondaTtHa A06MBKa Ha APYLUTBOTO 33 OCUTYPYBake Ha HauMH AedUHMPAH BO YNATCTBOTO 33
nonosiHyBarbe Ha ®PUHAHCMCKUTE M3BELITAW Ha APYLITBOTO, pacnopeseHu No BMAOBM MPUXOAU, OLHOCHO
pacxoau (Npuxoam of NoapyKHULM, NPUAPYKEHW APYLITBA, 3a€4HUYKN KOHTPOIMPAHU EHTUTETH, MPUXOAU
0J, BNIOXKYBakba BO 3eMjULLTE U FPASEKHN 0BjEKTU UTH.).



6.1.  OMLWTW OAPEABM

Bo WsBewTajoT 3a peanusmpaHu nobusku (3arybu) op npopaxkba - KanuTanHa aobusKa (3aryba) ce
NpuKasKyBaaT A06MBKUTE, OAHOCHO 3arybute ocTBapeHM npu npogaxkba Ha ogpefeHn CpeacTBa Ha
ApywTBaTa 3a OcCuUrypyBame, KaacubuumpaHm BO MNOPTHGOAMOTO HA MHCTPYMEHTM PaCnonoXAMBM 3a
npoaak6a, Bo NOPTPOAMOTO HAa MHCTPYMEHTM HyBaHM 33 TPTYBakbE U 3EMjULLITE U rPaAEHN 06jeKTH.

6.2. YNATCTBO 3A NONO/IHYBAHE HA U3BELUTAJOT 3A PEAJIUSUPAHU AIOBUBKU (3ATYBEU) O,
NMPOAANXKBA - KAMUTANTHA NOBUBKA (3ATYBA)

Onuc Ha XOPU3OHTAaIHUTE No3nuuun

Hasus - npeTcTaByBa HasMB Ha CPeACTBOTO CO uYvja Npofarkba APYLITBOTO 3a OCUIypyBakbe OCTBapwU/IO
KanutanHa gobuska, o4HOCHO 3ary6ba.

Knacudpumkauuja cnopeg, MCPU - ce BHecyBa CKpaTEHMOT HA3MB Ha COOABETHaTa rpyna oA M3BewTajoT 3a
duHaHcuKcKa coctojba (BunaHcoT Ha cocTojba), n Toa:

IP - 3emjuwite n rpagexHu objekTu

IG - ®PMHAHCUCKM BNOXKYBakba BO APYLUTBA BO rpyna - NOAPYKHULM, MPUAPYIKEHN APYLITBA U 3ae4HUYKN
KOHTPOAUPAHU eHTUTET

e HTM - ®MHaHCUCKM BNOXKYBakba KOW Ce YyBaaT A0 A0CTacyBakbe
o AFS - ®UHAHCUCKM BIOXKYBakba PacnosioxAMBKM 3a NpoaaxKba
o HFT - ®uHaHCKCKM B/IOXKYBakba 3a TpryBakbe

e L/R-/[lenosnTtu, 3aemun 1 ocTaHaTU NNacMaHm

10 - OcTtaHaTM GUHAHCUCKM BIOXKYBaHa

e HTM - ®UHAHCUCKM BNOXKYBaHa KOW Ce YyBaaT A0 A0CTacyBakbe
e AFS - ®1HaAHCUCKM BNIOXKYBakba PacnofioxAMBK 3a npoaaxk6a
o HFT - ®MHAHCMCKM BNOXKYBatba 3a TPryBarbe

e L/R-/lenosnTtu, 3aemu 1 ocTaHaTU NNacMaHm
IR - ®MHaHCUCKM BNOXKYBarba Kaj KO OCUTYPEHUKOT ro npesema pusmKkoT
C/E - Napu4HKM cpeacTBa M OCTaHaTM NapUYHM EKBUBAEHTH
Bo oaHOC Ha 0BOj M3BeLWTaj ce A403BOEeHM KnacuduKkaummute AFS, HFT m IP.
Bbpoj Ha XxapTum o4 BPeAHOCT - NpeTcTaByBa 6POj HA XapTUK O BPeAHOCT (LOKHUYKM, CONCTBEHUYKM) CO

ymja npoaaxkba e ocTBapeHa KanutanHa fo6WBKa, ogHOCHO 3aryba. OBaa nosuvumja He ce NMOMOJIHYBA BO
OZHOC Ha No3uunjaTa 3emjuLTe 1 rpagekHn 0bjekTu.



CMeTKOBOACTBEHa BPEAHOCT - NPETCTaByBa M3HOC NO KOj CPeACTBOTO € EBUAEHTMPAHO BO A4E/I0BHUTE KHUTU
Ha APYLWTBOTO 3a OCUTypyBakse A0 AAaTYMOT Ha npogaxkba (oTyrysame).

Mpopa’kHa BPeAHOCT - MPeTCcTaByBa M3HOC KOjWTO APYLTBOTO 33 OCUrypyBake ro nobapyea uau ro
HaniaTUAo Npu Npoaaxba Ha oapeseHo CPeacTBo.

PeanusupaHa pgo6buska (3ary6a) - npertcraByBa M3HOC Ha A06MBKa, o4HOCHO 3aryba Koja ApylwTBOTO 33
OCUTypyBatbe ja OCTBApU/IO CO Mpopjarkba Ha oapeneHo cpeacTBo. McTaTa npevcTaByBa pasnunka mery
NpoAarkHaTa MU CMETKOBO/ACTBEHA BPEAHOCT Ha CPeACTBOTO.

U3BOp Ha cpepcTBa - NpeTCTaByBa M3BOP Ha CPEACTBA O KOW Ce U3BPLLUEHW BNOXKYBaHaTa, U Toa:
- BTP ce ogHecyBa Ha BNOXYyBarbaTa Ha CpeAcTBaTa KOW ' NOKPUBAAT TEXHUYKUTE pe3epsHy,
- BMP ce ogHecyBa Ha BNOXyBarbaTa Ha CpeacTBaTa KOW ja MOKPUBAAT MaTeMATMUKaTa pesepsa,
- BK ce oaHecyBa Ha BNOXyBakbaTa Ha CpeAcTBaTa KOW He ja NOKpuMBaaT matemaTtuukarta u/uam
TEXHUYKUTE Pe3epBy,
- WP ce ogHecyBa Ha BNOXKyBakbaTa Ha CPeACTBATa Kaj KOM OCUTYPEHMKOT ro npesema PU3MKOT U ja
nokpuBaaT nocebHaTa pesepsa.

Onuc Ha BepTUKaNHUTE NO3ULUKN

Ha BepTMKanHUTE NO3MLMM Ce UCKaXKYBa ONMMUC/M3HOC COMMacHO XOPU30HTaIHUTE NO3MLMM, pacnopeseHn no
oA4e/HU CPeACTBa/UHCTPYMEHTH (3eMjULLITE U FpafeXKkHM 06jeKTU KoM CY»KaT 3a BpLUeH e AejHOCT, 3emjuLTe
N TPadeXHW OBjeKTM KoM He CAyKaT 3a Bpluerbe AEjHOCT, akuuu, yaenuM M OCTaHaTU COMCTBEHMYKU
WHCTPYMEHTM BO APYLITBA BO rpyna - NOAPYKHULM, NPUAPYKEHN APYLWITBA U 3ae4HUYKU KOHTPOAMPAHU
EHTUTETU, AO/KHUYKM XapTUW O BPEAHOCT KOW M U3gane APYWTBa BO rpyna -NoApyKHULM, NPUAPYHKEHM
APYLWTBA U 3ae4HUYKMU KOHTPOIMPAHU EHTUTETU UTH.).

7.1. ONnwTKn oAPEABU

Bo M3BewwTajoT 3a BpeAHOCHO YCornacyBake (HepeanvsnpaHu 4obusku (3arybu), ceegyBarbe Ha 06jeKTUMBHa
BPEOHOCT Ce MpUKaKyBaaT HepeanusnpaHuTe A06MBKM, OAHOCHO 3arybu OCTBapeHW CO BPeAHOCHO
yCOr/facyBatbe Ha CpeAcTBOTO KNacuPUUMPaHO BO MNOPTHOIMOTO HA MHCTPYMEHTW PACMONOMKANBM 33
npoaarkba v Bo NopTHOMOTO Ha MHCTPYMEHTM YyBaHW 3a TPryBatbe, KAaKo W BJIOXKYBatbaTa BO 3emjuUlTe U
rpagexHu 0bjexTu.

7.2. VYMNATCTBO 3A T[MONOJIHYBAKE HA WU3BEWUTAJOT 3A BPEOAHOCHO YCOI/IACYBAHE
(HEPEAZIUSUPAHU OOBUBKU (3ATYBU), CBEAYBAHE HA OBJEKTUBHA BPEAHOCT

Onuc Ha XOPU3OHTaNHUTE No3nuun

Hasus - npeTcraByBa Ha3MB Ha CPEACTBOTO CO YME BPEAHOCHO ycoraacyBatbe APYLTBOTO 33 OCUrypyBakbe
YyTBPAUAO HepeannsmnpaHa 4o61BKa, 0g4HOCHO 3aryba.

Knacuoukaumja cnopes MCPU - ce BHecyBa CKpaTEHMOT HA3MB Ha COOABETHATA rpyna o M3BelwTajoT 33
¢durHaHcKcKa cocTojba (BmunaHcoT Ha cocTojba), 1 Toa:

IP - 3emjuwiTte M rpagerkHun objekTn



IG - ®MHAHCUCKM B/IOXKYBakba BO APYLWITBA BO rpyna - NOAPYKHUUM, NPUAPYKEHN APYWTBA M 3ae4HUYKK
KOHTPOJIMPaHU EHTUTETU

o HTM - ®HaHCUCKKM BNOXKYBaHba KOM Ce YyBaaT A0 AOCTacCyBakbe
e AFS - ®1HAHCUCKM BNIOXKYBaHba PacnosioxK/AMBK 3a Npoaarkba
e HFT - ®uHaHCMCKM BIOXKYBaHba 3a TpryBame

e L/R-/lenosntu, 3aemu 1 oCTaHaTU NAacMaHm

10 - OctaHaTM GMHAHCUCKM BIOXKYBaHbA

e HTM - ®uHaHCUCKM BNOXKYBakba KOM Ce YyBaaT A0 A0CTacyBakbe

AFS - drHaHCKUCKM BNOXKYBakba PacnoioxANBK 3a Npoaaxkba

IO- HFT - ®MHAHCUCKM BNOXKYBakba 3a TPryBame

L/R - leno3unTn, 3aemm 1 octaHaT NaacmaHm

IR - ®HAHCUCKKM BNOXKYBaHba Kaj KOW OCUIYPEHUKOT ro Npesema puUsmKoT
C/E - MapuuHuM cpeacTsa v ocTaHaTh NapuvHM eKBUBAIEHTU
Bo ogHOC Ha 0BOj U3BeLWTaj ce [03BOIeHM Knacudpukaummte HFT, AFS u IP.

MerToa Ha BpegHyBake - Ce BHECYBa HAaYMHOT Ha meperbe/oapeyBarbe Ha MOHETapHUTE M3HOCK criopes,
KOM ce NpM3HaBaaT eleMeHTUTe Ha PUHAHCUCKUTE U3BELLITAN, BO 3aBMCHOCT 04, CMETKOBOCTBEHWOT TPETMaH
Ha CO0ABETHOTO BOXKyBare. Mpumepun: MCC 16 - TpowKoBeH moaen/ moaen Ha pesanopusaumja, MCC 40
- MoAen Ha objekTMBHa BpeaHOCT/ moaen Ha HabasHa BpeaHocT, MCC 39 - moaen Ha ob6jekTnBHa BpeaHocT/
MOJen Ha amopTusnpaHa HabaBHa BPeAHOCT NO NpUMeHa Ha meTog Ha EKC n ch.

[aTtym Ha nocnegHaTta npoueHa - ce ogHecyBa Ha AaTyMOT Ha nocneaHarta NpoLeHa, 04HOCHO BPeAHOCHO
ycornacyBarbe Ha CpeacTBOTO A0 HeroBaTa ob6jekTMBHa (dep) BpeaHoCT.

CMmeTKOBOACTBEHA BPEAHOCT - NPETCTaByBa M3HOC NO KOj CPeACTBOTO € EBUAEHTMPAHO BO AE/0BHUTE KHUMU
Ha APYWTBOTO 3a OCUrypyBake A0 AATyMOT Ha HerosaTa noc/iefHa MpoueHa, OAHOCHO BPeAHOCHO
ycornacysakbe.

O6jeKTMBHA BPeAHOCT Ha AaTYMOT Ha NOC/Ie4HATA NPOLeHa - NPeTCTaByBa M3HOCOT 3a KOj CPeACTBOTO MOXKe
na buae pasmeHeTo, Uamn obBpCcKaTa NoAMUMPEHA BO TPAHCaKLUMja NOL KOMEpPLMjaaHM YC0BK, MOMery CTpaHu
[LOBOJIHO MHGOPMMPAHU U CNPEMHM CBOEBOJTHO Aa ja NpudaTtaT TpaHcaKumjaTa, Ha 4aTyMoT Ha NociaesHaTa
npoLeHa.

EdekT o peBanopusaumja - ce ogHecyBa Ha edeKTOT KOj NPOM3NEron of BPeAHOCHO ycornacyBake Ha
OUMHAHCUCKMOT MHCTPYMEHT MAWM MaTepMjasiHOTO CPeacTBO, @ Ce eBUAEHTUPA KAKO 3ronemyBarbe Wau
HamanyBakbe Ha peBasiopM3aLMOHaTa pe3epBa MCKaxkaHa BO NacuBaTa Ha M3BewTajoT 3a ¢MHAHCUCKA
coctojba (BunaHc Ha cocTojba). Ce oaHecyBa UCKAYYMBO Ha GUHAHCUCKM MHCTPYMEHTU KnacnudpuumpaHm Bo
nopT$oANOTO HA PUHAHCUCKM MHCTPYMEHTU PACNO/IOKAMBK 3@ NpPoAarKba U BNOXKYBatba BO 3eMjULLTE U
rpagexHu objexkTu.

PeBanopusaumoHa pesepBa (cocroj6a) - ja npeTcTaByBa BKynHaTa coctojba Ha peBasopu3aumoHaTa



pesepBa, OAHOCHO cuTe edeKTU Kou npousnerne of BPEAHOCHO Ycor/iacyBatbe Ha (UHAHCUCKUTE
B/IOXKYBakba KnacupuumpaHu Bo NopThoaMoTo Ha GUHAHCUCKM MHCTPYMEHTM PACcMONOXKAMBM 3a Npoaarkba
1 B/IO}KYBakbaTa BO 3EMjULLTE U TPaLEKHN 06jeKTH.

BpeaHoOCHO ycornacyBame (HepeannsupaHu ao6uMBKMU, cBeayBaoe Ha 06jeKTMBHA BpPeAHOCT) NpU3HaeHo
AVpPeKTHOo Bo BY - ce ogHecyBa Ha edeKTOT KOj NpoU3neron of BPegHOCHO YCOrnacyBare Ha oApeseHo
CPeAcTBoO, a ce eBMAEHTMPA KaKo 3rosiemyBarbe, OOHOCHO HamanyBake Ha AobuBKaTa/3arybata Bo
M3BewTajoT 3a ceondaTtHa Aobueka (BunaHc Ha ycnex). Ce oaHecyBa MCKAYYMBO HA (GUHAHCUCKM
MHCTPYMEHTU KnacuduumpaHn Bo NopTHOAMOTO Ha PUHAHCUMCKM MHCTPYMEHTM 4YyBaHM 3a TPryBarbe U
3eMjuLITe U FpadeXKHU 0bjeKTu.

HeTto KypcHa pa3/iMKa - NpeTcTaByBa HETO KypCcHa pas/nKa.

AmopTu13aumja Ha AMCKOHTOT/NpemujaTta Kaj GUHAHCUCKN MHCTPYMEHTH cO GUKCEH POK Ha gocneBaoe -
npeTtcTaByBa amopTuM3aumja Ha AUCKOHTOT/mpemujata Kaj GMHAHCUCKU MHTPYMEHTU CO PUKCEH POK Ha
hocnesatbe.

U3BOp Ha cpepcTBa - NPETCTaByBa M3BOP Ha CPEACTBA O, KOW Ce U3BPLLUEHW BNOXKYBaHATa, U TOaA:
- BTP ce ogHecyBa Ha BNOXYyBarbaTa Ha CpeacTBaTa KOU ' NOKPUBAAT TEXHUUYKUTE pe3epsH,
- BMP ce ogHecyBa Ha BNoXyBarbaTa Ha CpeAcTBaTa KOW ja NOKpUBaaT MaTeMaTMUKaTa pesepsa,
- BK ce ogHecyBa Ha Bno)yBarbaTa Ha cCpeficTBaTa KOM He ja MOKpuMBaaT maTemaTuykaTta u/uwau
TEXHUYKUTE pe3epsu,
- WP ce ogHecyBa Ha B/IOXKyBatbaTa HA CpeACTBaTa Kaj KOM OCUTYPEHMKOT o Npe3ema PU3MKOT U ja
nokpuBeaat nocebHaTa pesepsa.

Onuc Ha BepTUKasHUTEe nosmumm

Ha BepTMKanHUTe NO3MLMM Ce UCKAXKYBa OMMUC/M3HOC COMNacHO XOPU30HTaIHUTE NO3MLMM, pacnopeseHn no
0A4e/HM CPeACTBa/UHCTPYMEHTHU (3eMjULLITE U FPafeKHM 06jeKTU KoM CY»KaT 3a BpLUeH e AejHOCT, 3emjuLTe
M TPaAeXHW OBjEKTM KOWM He CAyKaT 3a BplUerbe [EjHOCT, aKUuMMK, YAENM U OCTaHATU COMCTBEHUYKU
WHCTPYMEHTM BO APYLITBA BO TPyna - MNOAPYKHULM, NPUAPYKEHWU APYWTBA U 3ae4HUYKMU KOHTPOJMPAHU
EHTUTETU, AO/IKHUYKM XapTUW Of, BPELHOCT KOW M U3hae APYLTBA BO rpyna -NOAPYKHULM, NPUAPYHKEHM
APYLUTBA U 3a€4HUYKM KOHTPOIMPAHU EHTUTETU UTH.).

8.1. onwTun oapPeABU

Bo M3BewTajoT 3a B/AOXKYyBatba KOW HE M MOKPMBAAT TEXHUUYKUTE M/MAM MaTemMaTuyKaTa pesepBa ce
NPUKarKyBa NI0Kanu3aumjata Ha cuTe BAOXKYBarba Ha APYLUTBOTO 32 OCUrypyBarbe KOM He ce CmeTaaT 3a
[03BO/IEHN BMAOBM Ha B/OXKYBarba Ha CPeACTBA KOM ja NOKPWMBAaT MaTemaTuuykata M/Uan TeXHUYKUTe
pe3epBu U KOU He ce BeKe NpuKaxaHu Bo cooaBeTHUTe obpacum BTP u BMP, Bo cornacHocT co MpaBUAHUKOT
32 BMOOBU N KAPaKTEPUCTMKM HA CpeacTBaTa KoW MM NOKPUBAAT TEXHUUKUTE pe3epBUu U cpeacTBaTa KoM ja
NOKPMBAAT MaTeMaTMUKaTa pe3epBa, Kako U AeTasHO Naacupare U orpaHuyyBarbe Ha TUEe BAOXYyBakba U
HMUBHO BpeaHYyBame.

8.2.  YNATCTBO 3A NMONOJIHYBAHE HA U3BELLUTAJOT 3A BIOXKYBAHA KOU HE T MOKPUBAAT



TEXHUYKUTE U/UNN MATEMATUYKATA PE3EPBA
Onuc Ha XOpU3OHTaNHUTE NO3ULMUU

Ha xopu3oHTanHMTe No3uuMm ce NpuKaxKyBaaT M3HOCUTE Ha B/OXKyBakbaTa Ha APYLWTBOTO NOAENEHU MO
BMA0BM B/IOXKYyBakba cornacHo ObpaseuoT - M3BewwTaj 3a duHaHCKCKa cocTojba (BunaHc Ha cocTojba).

Onuc Ha BEpPTUKAZIHUTE No3nyumn

Ha BepTuKanHUTE NO3nLMKM ce NMPUKaxKyBa M3HOCOT Ha ceralliHa BPeAHOCT Ha CeKoja noeamHeYHa rpyna Ha
B/IOXKYBaHba MCKasKaHa Ha XOPU30HTa/IHUTE MO3MLUU U HEjSUHOTO NPOLLEHTYa/IHO Y4eCTBO BO KanuTanoT Ha
APYLITBOTO (M3HOC NpUKaXKaH Ha nosuumjata V og o6paseuor 3a NMpecmeTka Ha Kanutanor).

Bo M3BewTajoT 32 CTPYKTypa Ha B/OXKYBatbaTa Ce MPUKAXKyBa AeTasiHaTa CTPYKTYPa M KAapaKTEPUCTUKKU Ha
CUTe B/IOXKYBatba HA APYWTBOTO 3a OCUTypyBatbe (BNOXKyBakba Ha CpeactBa KOM ja NOKpuBaart
maTemaTuuyKaTa u/unam TeXHUUKUTE pe3epBu U OCTaHaTU B/IOXKYBakba Ha CPeACTBaTa KoM He ja noKpusaat
maTemaTuMukaTta M/uam TexHuuKuTe pesepeu). Toa ce B/OKYyBarba HaMpaBeHW BO COMMACHOCT CO
MpaBMAHUKOT 33 BMAOBM U KapPaKTEPUCTUKM Ha CpeacTBaTa KOW M MOKpMBAaT TEXHUUKUTE pe3epBu U
cpeAcTBaTa KOM ja NOKPUBaAaT MaTeMaTUYKaTa pe3epsa, Kako U AeTanHOo naacupare U orpaHudyBatse Ha Tue
BN1OXKYBatba U HUBHO BpeHYBakbe, MPUKaXKaHM BO cooaseTHUTe obpacuym BTP u BMP, Kako 1 BOXKyBaHba Ha
cpeacTBaTa KOM He ja NOKpuBaaT maTemaTMukaTta u/MauM TeXHUUKUTe pesepsBuM Ha ApywTteoTo (o4
KanuTanoT, O4HOCHO CONCTBEHUTE CPeaCTBa), NPUKaXKaHM BO COOABETHUOT obpasel, BK.

BnoxyBaraTa MCKaxkaHW BO O0BOj wu3BewTaj (N0 BPeAHOCT M NO TUMNOBM WHCTPYMeHTH) Tpeba pAa
COOABETCTBYBAAT CO B/IOXYBatbaTa Ha APYLUTBOTO MCKaXKaHM Ha no3uummTe Bo M3BeluTajoT 3a GpMHaHCUCKa
coctojba (bunaHc Ha cocTojba) Ha ApyLITBOTO.

M3BewwTajoT 3a CTPYKTypa Ha B/IOXKyBatbaTa He ja ondaKka CTPyKTypaTa Ha HeadocneaHuTe nobapysarba Ha
APYLITBOTO, MaKO UCTUTE KaKO U3HOC Ha HedocneaHy nobapyBarba ce CMeTaaT 3a CPeACcTBa KoM M1 Nokpusaar
TeXHUYKMTe/MaTemaTUUKaTa pe3epsa BO COMIacHOCT co 4neH 4 crtas (2) oa MpaBUAHUKOT 3a BUAOBU U
KapaKTepPUCTUKN Ha CPeACTBaTa KOM M MOKPMBAAT TEXHUUYKUTE pe3epBM U CpeacTBaTa KOW ja NOKpuBaaT
MaTemaTMyKkaTa pe3epBa, KaKo WM AeTa/iHO MJacuMparbe M OrpaHuMyyBarbe Ha TUE BJIOXKYBakba M HUBHO
BpeLHyBake.

9.2. YNATCTBO 3A NOMNOJ/IHYBAHE HA U3BELLUTAJOT 3A CTPYKTYPA HA B/IOXKYBAHATA
Bo M3BewTajoT ce Nono/sHyBaaT cCamo NO/IMHbaTa KoM Ce peNeBaHTHM 38 COOABETHMOT TUM HA UHCTPYMEHT.
M3Bop Ha cpeacTBa - NPeTCTaByBa M3BOP Ha CPEACTBATa O/ KOM Ce U3BPLUEHU BIOXKYBaHaTa, 1 Toa:
- BTP ce oaHecyBa Ha B/OXyBarbaTa Ha CpeacTBaTa KOM M MOKPUBAAT TEXHWUYKUTE pe3epBMu.
BpegHocTa Ha BAOXYyBakbaTa NpUKaykaHu Bo 0b6paseu,ot CBa BO 4e/10T Ha B/IOXKYBakba Ha cpeacTeaTta
KOW M NOKPMBAaT TEXHUYKUTE pe3epsBu Tpeba Aa oaroBapa Ha BPeAHOCTA HA BJ/IOXKyBahbaTa

NpuKaxkaHuM Bo obpaseuoT BTP HamaneH 3a BpeagHocTa Ha nobapyBarbaTa KOM Ce COCTaBeH Aen Ha
nosuumjata 126 og obpaseuor BTP;



- BMP ce oaHecyBa Ha B/IOXKyBahbaTa Ha cpeacTBaTa KOM ja MOKPMBAaT maTemMaTUyKaTa pesepsa.
BpepgHocTa Ha BAOXKYyBakbaTa NpMKaykaHu Bo 06paseu,oT CBa BO 4e/10T Ha B/IOXKYBakba Ha CpeACcTBaTa
KOW ja MOKpMBaaT maTemaTuyKaTa pesepsa Tpeba Aa oaroBapa Ha BpeAHOCTA Ha B/IOXKyBakbaTa
NpuKaykaHu Bo 0bpaseL,oT BMP HamaneH 3a BpegHOCTa Ha NobapyBakbaTa KoM Ce COCTaBeH Aen Ha

nosuumjata 126 og obpaseuot BMP; n

- BK ce ogHecyBa Ha BnO)KyBakbaTa Ha cpeicTBaTa KOM He ja MOKpuMBaaT maTemaTuykaTta u/wau
TEXHUYKUTE pe3epBu. BpeaHocTa Ha BAOXKyBahaTa MpPUKaxaHW Bo obpaseyoT CBn Bo AenoT Ha
BNIOXYBarba Ha CPeACTBaTa KOM He ja MOKPMBaaT mMatemaTtiukata u/uam TexHuukute pesepsn tpeba
A3 oArosapa Ha BpeAHOCTa Ha B/IOXKYBakbaTa NPUKarkaHu Bo 0bpaseloT BK.

Bbpoj Ha no3unuymja Bo BC - ce BHecyBa 6pojoT Ha mosuumjaTa of M3BeluTajoT 3a PMHAHCUCKA cocTojba-
BunaHcoT Ha cocTojb6a (BC) Ha ApYLITBOTO Ha KOja € eBUAEHTUPAHO B/IOXKYBaHETO.

Tun Ha BNOXKyBarbe U NOTTUM HA BAOXKYBake - NPETCTaByBa TUMN U MOTTUMN HA BAOXKYyBareTO COrnacHo

cnepHata Tabena:

Tabena: Tun 1 NOTTUN Ha UHCTPYMEHT/ BUA Ha BNOXYBakbe

Tun Ha MHCTpYMeHT/ BUA Ha BNOXYBakbe

MoTTUN Ha MHCTPYMEHT/ BMA HA BNIOXKYBabe

I.  ConCTBEHMYKMU XapTum o4, BpeaHOCT

O6UYHM aKLMK
MproputeTHN akumu
AKLMWN Ha 3aTBOPEHN NHBECTULLUCKM GOHA0BM

I, [Llon*KHWYKM XapTuun og, BpeaHOCT

3anucu
0O68Bp3HNLM
KoHBepTUOBUAHM 06BP3HNLM

. Ypenun

OtsopeHun N®
MpusatHn NP
Yaenu Bo TProBCKM APYyLUTBA

IV. TMapu 1 napnyHu cpeacTsa

MapuyHKM cpeacTBa BO H6aarajHa
CpeacTBa Ha 6aHKAPCKM CMETKM

V. [eno3ntu Bo 6aHKK

Jeno3uTtu no suaysare
OpoueHn genos3nTtu

VI. HeasuxHOCTM

3emjuwiTe 3a BpLUEHE Ha AejHOCTa
lpagexXHu 06jeKTH 3a BpLUeHe Ha AejHoCTa
3emjuLuTe KOe He e 3a Bpllehe Ha AejHoCTa
lpagerKHM 06jeKTU KoM He ce BpLUEHE Ha
AejHocTa

BWNEPINEINEIWND WD PWN e

VIl. 3aemu 1 aBaHcKH

1. 3aemun
2. ABaHcK (NomncK 3a XK1BoT)

VIIl. OcTtaHaTo

rapaHu,Mja - C€ BHeCyBa Ha3nBOT Ha U34aBa40T Ha rapaHu,MjaTa 3a B/1IOXKYBaAHETO.

Hasue Ha u3paBayoT (4OroBOpPyBayoT) - Ce BHeCyBa Ha3MBOT Ha M34aBayvyoT Ha XapTMMTe 04 BPEAHOCT,
yaenot, baHKaTa BO Koja ce MAacMpaHW CpeacTBa, KOPMUCHWKOT Ha 3aeM MAW aBaHC, OAHOCHO OMWUC Ha
HeABWKHMOT MMOT (KaTacTapcKa napuena, 6poj Ha UMOTEH ANCT).

CeKTOp/NOTCEKTOp Ha U34aBaYOT (AOroBOPYBAUOT) - Ce BHECYBa Ha3MB Ha CEKTOPOT/NOTCEKTOPOT COrnacHo




AednHUuMnTE ypeaeHu Bo MPaBUIHMKOT 32 KOHTEH NJIaH Ha APYLWITBATa 33 OCUTYPYBatbe U PEOCUTYPYBatbe,
M TOa:

HeduHaHcnckn gapywTsa / MpuBaTHU
HeduHaHckn apywTtsa /JaBHu

[Opskasa /LleHTpanHa Bnaga

[Op>xaBa //lokanHa camoynpasa

®uHaHcKcKkm apywTea /LieHTpanHa 6aHKa
®uHaHCKUCKM apywTBa /BaHKu

duHaHcKUCKM apywTtea /UHBECTULMNCKM GOHA0BU
duHaHcKckm gpywTea /OctaHaTH

ISIN Kog Ha XB/ Ha3uB Ha ¢oHp - ce BHecyBa ISIN (International Securities Identification Number) Ha
XapTujaTta o BPeAHOCT AW HAa3UBOT Ha GOHAOT.

O3HaKa - ce BHeCyBa 03HaKaTa Ha XapTUWUTe 01 BpeAHOCT o LleHTpanHUOT Aeno3unTap 3a XapTum o, BpeaHOCT
Ha JOMalUHMOT nas3ap, OAHOCHO Of Aeno3uTapHaTa WMHCTUTYyUMja BO CTPaHCTBO; CMeTKa BO 6aHKa
(TpaHcakumcKka unmn aesnsHa), 6poj Ha 4OroBOp 3a AEMNO3UT; AOrOBOP 33 3aEM WM aBaHC, MMOTEH JIUCT.

KonunuuHa - ce BHecyBa 6poj Ha xapTuu o4, BpegHocT/yaenu.

Knacudukaumja cnopeg MCOU - ce BHecyBa CKpaTEHMOT Has3MB HA COOABETHaTa rpyna o, M3sewwTajoT 3a
¢durHaHcKcKa cocTojba (BmunaHcoT Ha cocTojba), n Toa:

IP - 3emjuluTe M rpaaeKHun objekTn
IG - ®MHaAHCMCKM BNOXKYBakba BO APYLITBA BO Fpyna - NOAPYXHULUN, NPUAPYKEHWN APYLITBA U 3ae4HUYKK
KOHTPO/IMPAHU EHTUTETH

e |G- HTM - ®MHaHCUCKM BNOXKYBakba KOM Ce YyBaaT A0 A0CTacyBake

o |G- AFS - ®MHaHCUCKM BIOXKYBaHba PACMOIOKAMBM 33 Npoaarkba

o |G- HFT - ®nHAHCUCKM BNOXKYBakba 3a TPryBakbe

e |G- L/R - leno3nTtu, 3aemu 1 0CTaHaTU MaacMaHm

10 - OcTtaHaTM PUHAHCUCKM BIOXKYBaHa
e |O- HTM - ®nHAHCUCKM BNOXKYBaHa KOW Ce YyBaaT A0 A0CTacyBarbe
o |O- AFS - ®UHAHCMCKM BNOXKYBakba PACMoioKANBM 3a Npoaarkba
o |O- HFT - ®uHaHCMCKKM B/IOXKYBaHba 3a TPryBambe
e |O-L/R - [0eno3untu, 3aemu 1 ocTaHaTh naacmaHu

IR - ®MHAHCUCKM BNOXKYBaHba Kaj KOM OCUFYPEHUKOT ro npesema pPU3nKoT
C/E - Mapu4HM cpeacTBa M OCTaHaTU NapPUUYHM EKBMBANEHTH

Mertoa Ha BpegHyBakbe - Ce BHECYBa HAa4YMHOT Ha meperbe/oapeyBarbe Ha MOHETapHUTE M3HOCK criopes,
KOM ce NpuU3HaBaaT efleMeHTUTe Ha PUHAHCUCKUTE U3BELLUTAN, BO 3aBMCHOCT O/, CMETKOBOCTBEHUOT TPETMaH
Ha COOABETHOTO BNOXKYBarbe. Mpumepn: MCC 16 - TpowoyeH moaen/ moaen Ha pesanopusaumja, MCC 40

- Mogen Ha objekTMBHa BpeaHocT/ moaen Ha HabasHa BpegHocT, MCC 39 - moaen Ha ob6jekTuBHa BpeaHocT/
MOZEenN Ha amopTUsnpaHa HabaBHa BPeAHOCT No NpuMeHa Ha meTog Ha EKC n ch.

3emja Ha usgasauoT (goroBopyBauy) - ce BHecyBa ISO 3166 Ko Ha 3emjaTa Ha M34aBayoT (gorosopysay)

3emja Ha TpryBame -ce BHecyBa ISO 3166 Kog Ha 3emjaTa Kaje LWTO e KYNeH UHCTPYMEHTOT.
PerynupaH nasap Ha TpryBake - ce BHeCyBa HasuB Ha pery/simpaHuoT nasap (6epsa, nasapu npeky wantep
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WU MynTUNaTepasHa Tproecka nnatdopma (MTM)) Kase WTO e KyneH MHCTPYMEHTOT.

M3Bop Ha BpeaHYBaHETO - Ce BHECYBa M3BOPOT HA MOAATOKOT 3a BpegHyBake (Np., MeTos Ha edeKkTMBHA
KamaTHa cTanka, Mme Ha bep3a, ApYyLWTBO 3a yNpaByBakbe CO MHBECTULMCKMU GOHAO0BU U CA.).

Ha6aBHa BpegHOCT - ce BHecyBa HabaBHaTa BpeAHOCT.

AKymynupaHa KamaTa -Ce BHeCyBa KamaTtaTa Of MOYETOKOT Ha KYMOHCKMOT Mepuoj BO KOj ce BpLUM
TPryBakeTo 40 AaTyMOT Ha M3BELTajoT.

AMOpPTU3UPAH TPOLUOK - Ce BHECYBA M3HOCOT HAa aMOPTM3UPAH TPOLLIOK.

O6jeKkTMBHA BpegHOCT - ce BHecyBa objekTuBHaTa (dpep) BpeAHOCT Ha B/IOXKYBakeTO Ha AATyMOT Ha
M3BewTajor.

CMeTKOBOACTBEHA BpPeAHOCT - Ce BHecyBa CMETKOBOACTBEHAaTa BPELHOCT HA BJ/IOXYBaHETO Koja
COO/IBETCTBYBA CO Mo3uLMjaTa UCKaXKaHa BO M3BelTajoT 3a puHaHcUCKa cocTojba (BunaHc Ha cocTojba) Ha

OPYLITBOTO Ha JATYyMOT Ha M3BELUTAjOT.

CmeTKoBOACTBEHa BpeAHOCT BO OpPUrWMHaAHa BajayTa - Ce BHecyBa CMETKOBOACTBEHaTa BpPeaHOCT BO
OpUrMHaNHa BPeAHOCT No cpeaeH Kypc Ha HEPM.

Banyra - ce BHecyBa ISO 4217 kopa Ha BanyTaTa.
T1n Ha KYNOH - ce BHECYBa TUNOT Ha KYNOH, 1 Toa GUKCEH/ GAYKTYMPAUKM.

®PpeKBEHTHOCT Ha KYNOHOT - Ce BHecyBa ppeKdeHTHOCT Ha KyNnoHOoT, 1 Toa 1 (roauweH), 2 (nonyroguweH), 4
(kBapTaneH) nnm 12 (meceueH).

KamaTHa cTanka - ce BHeCcyBa HOMMWHA/IHA KamaTHa cTanka (np., U3HOC Ha KaMaTHaTa CTanka UM HaYMHOT Ha
dbopmuparbe Ha KamaTHaTa ctanka LIBOR, EURIBOR nnyc goaaTtok).

EdeKTMBHaA KamaTHa cTanka/npuHoc - ce BHecyBa edeKTUBHATa KaMaTHa CTanka Ha roAULWHO HWUBO, OAHOCHO
NPUHOCOT KOj Ce OCTBApyBa 04, B/IOXKYBAHETO CO 4 AeLMManHN NO3ULUN.

[batym Ha wuvHBecTMuMjaTa - ce BHecyBa [JOaTyMOT Ha KOj € W3BPLWEHO B/IOXKYBAHETO Ha
cpeacTtBaTa/nopamHysarbeto. OBOj AaTyM ce OAHecyBa Ha NOCAeAHMOT AaTyM Ha KOj e W3BPLIEHO
B/IOXKYBaHETO Ha cpefcTBaTa/mopamHyBareTo. Bo c/iyyaj Kora BO M3BeLTajHUOT nepuos Mma noseke

HaCTaHW, AeTaanTte Cce AaBaaT Kako AOMNOJ/IHUTE/THA 3abeneluKa.

Aatym Ha pgocneBarbe - ce BHeCyBa AAaTyMOT Ha [OCNeBarbe Ha A0/KHUUYKUTE MHCprMeHTVI/ Kpaj Ha
AOroBoOpHNOT OA4HOC.

PejTUHr - ce BHeCyBa pejTUHIOT Ha U34aBavyoT/40roBopyBayoT.

PejTUHr areHumja - ce BHeCyBa pejTUHI areHumjaTa Ha U34aBavyoT/40roBoOpPyBayoT.
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10.1 onuwTv oAPEABU
Bo MsBewrTajoT 3a CTpyKTypa Ha aKLMOHEPCKMOT KanuTan ce MpUKarkyBaaT MoAaTouM 3a CTPYKTypaTa Ha
aKUMOHEPCKMOT KanuTtan Ha ApyLITBaTa 32 OCUTypyBakse.

10.2 YNATCTBO 3A NONOJ/IHYBAHE HA U3BELLUTAJ 3A CTPYKTYPA HA AKUMOHEPCKU KANUTAN

Ha Xop130HTaNHMTE NO3MLMKM Ce NOMOIHYBAAT NO4ATOLM 33 aKLMOHEPCKMOT KanuTaa Kou ce Knacuduumpanm
BO C/leAHMBE KaTeropuu:

1. CTpaHCKK akumoHepu

1.1. du3nykm nnua

1.2. HedmnHaAHCMCKKN NpaBHU MLa

1.3. DMHAHCUCKN NHCTUTYUUMU

2. lomalwHM akumnoHepun

2.1. dn3unykM nnua

2.2. HepuHaHCMCKM NpaBHK Anua

2.3. DNUHAHCMCKU UHCTUTYLMN

3. OprxkaBa

3a cekoja NoeAMHeYHa rpyna Ha akuMoHepu ce MpUKarKyBa M3HOCOT Ha 3anULLIAHMOT KanuTan (Bo uajagu
OEHapu) M HEroBOTO MPOLEHTYa/IHO YYECTBO BO BKYMHWMOT 3anullaH KanuTan Ha ApywTBoTo (nosuumja l.
3anuwaH Kanutan (AOMN 086)) og BunaHcoT Ha cocToj6a).”
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